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21 300gdnmos bagMmedm@obm bagegm doma@ob dng® 1992 Bgemb s doemadns 1993 Brmnsb. ¢boggasoMgdymo

BgbLgdobrsngbgb 4o8mygbgdnmo 0d gommgdamgdsms Jodstm, HmImgdo(3 o3mY)30@gdgmn goMeb@ngdowab
303m30b5MgmML. 33 gomEgdymgdol baggydzgmbdy 30600l g0d(3930 gomgdamos, gssnbaomb mabbs

Bgommdomn Imambmgbobs s 3oMsb@nsdn Jomomgdamo ©m3ndgb@snnl Bomoagbol dgdmbgggsdo.

2 LogmmedmmMnbm bagagmm 3oma@ ol ogH Bomgdamo sdmy3ngdgmn aomab@ngdal dgbabgd Ne458 wbngo-

(306980 bgbgdob dgbema Neil.
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39" 96,8568 030 mabmzbol” 398am8 Lbgs s85@qdomo M 3989685 (300b oMmM3930L gocqdq™.
oM@ 03 dmmbmzbodn dgadmgds 0gmmobbdgdmeoab bgdama dmmbmgbs, md(3e, Mmamz bgbo,
dmmbmzgbs bgFammdomo gm@mdom Nbos 0dbgl botggbowmoa. bbgowsbbgs d399s653dn obggg wo-
396005, Imcbmzbobmeb ghomswm, bbgswmsobbgs om3m3g6@)0b Batoagbol gommgdmmads.

@bogo0mgdygmo Bgbgdal 3m3mg3bm 39Mbosdo bLadabzm gsMab@nolb gobbadmzMmads g™
mo3mbogMae oMol dmzgdyemo. URDG Ne758%-als dobggom, gomob@os 60d6sgb b6gdabdngm
bgmdmbgfoe 3oemEgdnmgdsl, dobo bymdmbgfmnbs s smbgmal Bobgmsgem, Moz nmgamabbo-
693L goobosl Lamsbsom 8mmbmazbal Bommaqbabsl.

359M00569dmmo 9M9d0b MmMaabodsz00l Lagogmm dmaobnob27 dng® d943boemo ,53me)30-
09090 g5Mb@ngdabs s MgdgMgmmo 836 900803950L dgbabgd® 3mb3z9b6(305 dabssMbmdmagsew
smBgMb aomeb@nal HMmgHomdab. 3mbzgbz00b 89-2 Inbmab dobgog00, ,dm30qdgma go-
mE9dmgds, GmM3gmos (36mdomos bagMmsdmmMabm 3Mad@0zobomzal, MmamE(z badsbzm gomoe-
60s 9b MgdgMgmmoa 53Mg0E030, 5 3539370 356 30L, Losbmgggm 3ma3sbaals, bLbgs 0bLE0-
&E0b 96 bbgs oMol (goMs680/as3(3930) B0gM, nc35mabbabydl d9bgx30(300Mabomzgol Db e©
ob g56LabMZANYM MomEgbmdoo sEagbomo Mabbob goobmsl doMmEngn dmmbmazbal 56 gomo-
6 05d0 domocmgdnmo m3nd 6@ gd0lb bofmoaqgbol dgdmbggzedn, o) dmmbmgbs dggbedsedgds be-
3563m aoMob@nal 306MmdgdL. (Immbmzgbadn) Mbos 5006036mb, HmM3 goobrs dmmbmazbor ngbs
360630350l gomEgdnmgdol oMmgg30L, 86 gonmgamnbbobgdgmo gofmgdmgdgdal smbgdmdal,
350053mbmmo Immbmgbol gsdm”.

Lodbgm gaMabG 0oL yzgms Bgdmo domamgdymo gRnbaznabsmgzgol bogmmms d9dgan
30Mgdmgdgda: 1) bLodabzm gomsb@nsl, Gmames bgbo, gob39396 demngFo BobsbLyMa MabyMbal
3gmbg 306gda. dom dmMab: 35630 s Losbrmgggm 3md3sbas, 09yd(3e Ybogo3oMgdam 6gbgdbes o
3M6396(30530 50bndbymons, Gm3 0go dgadmgds asnzgb b63d0b3ngMa 3ol BagM. sbgom dgdmbgg-
3590 9bogaz0Mgdmo Babgdo s 3mb3ab(300 goMabG 0ol god(393 biyydogd@ms BMmal gobbabdmgmals
QRmgd33mbomadslb bbgomabbgs J394bal 306mMbImgdmmdsl sboggdl; 2) gotab@ns gon398s 3Go-
B(3035m0b mbmgboom dgbganz0omal 606534 bo3obHo g3om@gdnmgdal NdENbggmymeal Jobbom;
3) 30696@0 3oLEYE@MAL 036kl goobEsl Lomsbom Fmmbmgbals Bommagbol dgdmbzgzada, oy
36063503585 @ssM™300 doMomon goemmgdmmagds.?

bgdmo domomgdamo ©gBnbazngdal gsbbmaswgdol dgmgasm dgodmads, Lodsbzm aome-
B0l 35630 qds dgdgabsntow Rsdmysmndmgl: ,39madamgds, Mmdgmoas nmgsmabbobydl
bogomob@nm 30mmdgdnb gbodsdabaw msabbab goaboal, dg@Yymdabgdabs (Gmames bgbon, s3g3s-
0 98 9mdabgds Batmagborm ¢bws ngdbglb BgMommdomn gmmBom) s gomeb@nnm gobbsbdmgmyy-

23 Kelly-Louw M., The Documentary Nature of Demand Guarantee and Doctrine of Strict Compliance, 2009, 309.

0439, Kelly-Louw M., 310, (30806 gd¢emons, Guide to the URDG op cit 2, 9.

2007 Byl Logomedmmobm Lagogtm 3omo@olb Ledsabzm 3m3obosd onbym ©sdmyzngdgr goMeb@noms
@bogoomgdamo Bgbgdolb MggoDos. 93 3MmgLolb oLENmgdol Fgdwamd Jomgdmmon sbaema bgbgdn
353mg39946005 1992 Egemb N2758 3dmogs(30000 o doadns 1993 Bmal 1 0gemobooab.

% gaybeno Ne2, UEDG Ne756 3«gbeno Ne2.
27

24
25

3590005675990 9930l MmEg560Ds (3058 1966 69emb d9436s 3mBgM (30 badsGommab 3m3abos bagMmadm@abm
Logagtm afmmogmommdgddo badsmommgdfngn batggbgdabs s ©8dM3mMmgdgdol smdmbagbzmgmsw. dabo
dofomsn d0bobo ogm LogMMEdMMEbm Logogtm bLadsMmmolb Mbognzsas ©s 3sMIMbadszns. 3m3abos
oMol gog@mmb g96gMamgmo sbsddmgolb LadmagMmdbdsmadmmabm mMasbm, Hmdgmag Jdbob LagMmadm@abm
Lodamomal  0bbEMN3gbEdL, Goms oghdammb bLogMmadmmabm babmgsmgdol dmEgMbadgdabs ©s
3563mbnbgdal 3Gm(3gLL.

2 pe Ly P., The UN Convention on Independent Guarantees and Stand-by letters of Credit, 1999, 831.
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™o Lbgs m3n3g6@o(300L (5MLgdMB0LOL) bodsbzm gomsb@nal gosdn Batmaqbal d9dmbggzsda.”
53 d93mbgg35d0 LadB3IM goMbEG 0l gob3oMEgds NROM GoMmms s dobdn bogsFmeb@om yEMmo-
960mdob Lsdn doMomon 3oMadg@mn oMol babasbdymo, 3gMdme: 1) LogaMmsbGom dommdgdo,
2) LogdmMob@om msbbs, 3) 35636800l go@s. badngg 3oMedg@&ML ¢3860d369mmm36qL0 yyMoomgds
960ggds bags@mab@nm dgdmbgggal Mgammamagdol 36m3gLbdo.

3. bLadsb3m 35m36@nab E3dmMmy 30gdgmn 39bgds

LOdSbIM goM36E 006 g3dmBENbaMy YMMNgMmMdgdol asbLadMaMaby s dmbabomgms
QRmgdgdobs ©s dmgomgmdgdol LEmMaw doMmgabomgol ©360d3bgmmgababos goMab@ 0ol &¢)-
690l go6LabdmgMe.

LOdObIM oMbl dbgdady dLggmmdabal sy30mgdgmos 5@nbndbml dofmomawo go-
mEgdnmgdomn PMM0gMomdosb dobo sdmyznogdgemn boboosma.? 35036 00bs s Mgbgm-
39mo 53M9008030L dbasgboe ©mNdgbGne ©3MgE0dn3L ©sdmey nEgdgmo dybgds odgb. gb
a39mobbdmadl, Mm3 536M900803bs s oMb nsdo sbsbyyma doMomsn gomegdamgds, 3gMdme,
30056000056 35dm30bsMg Immbm3zbolb sMLgdmMds, 56 50l M Fogdymo doMomswn gomog-
d9mgdal dbsfgos Rmgdgdbs oo 8(*)30@30’)636%3.3'

Lodobgm aoMseb@ngdol sdmyyzogdmmdols 3M0b(3030 sLobymas gogmmb bogogMm 3mdo-
Loob dogM dg43bnm MY 0gdgmn 3oMabBngdobs s MgbgManmo o3MgEn@n3z9d0b dgbobgd
1996 Bmob bogy-om 30l 3mbzgb6(30530 (UN Convention on demand guarantees and stand-by letters
of Credit) @s LogMmsdm@obm Lagogdm 3oma@ ol dngdm dgJdboem MbogozaMgdym bgbgddo. 3gM-
dme, ©33m)300090gmo 3oMsb@ngdals dgbabgd (The Uniform Rules for Demand Guarantees) Ne458
5 Ne758 ¢boggn(s06gdme 63[)368032. 3mM6396(300L 39-3 dbemals dgbodsdabsw, ,3mbggb300L dob-
bgdabomgalb gomeb@nal 3ommgdmmgds: o) o6 oMol sdm ogdymo doMomswn 3om@gdnmgdol
0MbgdmMbaLy 96 3obmbagMgdadyg (3o MMl gomegdymagdsdyg, GmIgmoy gocMob@nom ob Mgbyg-
300 536090080300 M0l BOHYb3zgmymazomon); 3) ob Mo0dgy 30MHMdsdy, MmBgeas 56 oMol Jo-
000930 3505680530, 56 GmMIgmo(3 dmdsgaemdn dgodmagds bomdmndgal, gofos dgbganznsmal
8096 3mmbmzgbal ods@ab@mmgdgmo m3mdgb@oznolb Bomdmmagbabs”. aomeb@nal odme o=
939 396935Dg 53539 Loboom Mol sbobyyma Ne458% s Ne758* wbagnsnmgdym Bqbgddn.

2 Goode R., Guide to the ICC Uniform Rules for Demand Guarantees, 1992, 751.

30 Kelly-Louw. M., Limiting exceptions to the autonomy principle of demand guarantees and letters of credit, 2008,197.

31 Oelofse A., The Law of Documentary Letters of Credit in Comparative Perspective, 1997, 354.

32 ©m3396@Mn 83Mg0@ng0L ©admyzngdmmdabs s 33@MbmnnMmdol 3Mab(3030 gomgamabbabgdmmons

300 30dstm 3mgddge bogozntgdam Bgbgdda. UCP 600-0b 3gmmbyg dgbmo as63s6803L, HmI 0369008030
mo30b0 dbgdom bobygomdal o6 Lbgs Lobal bgmdgiEmmadobogsb My 0gdgmos. dsbzo o ofab
d9D0 Mo ©s ©s3mzoEgdgmo 53 bgmdgymnmgdsdy, donbgosegsw 0dabs, Mm3 s3Mgoadogn dgodmyds
d90(39309L Bomomgdsl o3 bgmdgzMmgdedy”. v3Mgon@ngolb mindgb&nma dubgdal dgbobgd sbgzg
LomdEMBL 83a3g Bgbgdal 3g-5 3mbemn, MmMBgmos vsLEYMYdL, MHmB ,65630 5dmMBIgdL M 313gb@ AL s oMo
Logmbgmb, 3m3babymgdals 56 JgbErmmgdsl, Mm3gmoss gb m3ndgb@gdo gbgds”.
3 39-2 3gbmoab 3% 43939640 0035mnbBbydL dgdmgal: ,30MsbG0s magabo d¢mbgdoc odme3ogdgmons
bgmdg3Omgdol o6 EgbogMol 30mmbgdabagsh, MmImal NbEHYbzgmboymesms gonzs 0g30. goMmabGo o
s>60b dgbmnmmo ob ©s3ogzdoMgdamo 88 gommgdnmgdol o6 GgbwmgMmal 3ommdgdom, dogbgosegsw 0daby,
M3 30M56@0s go(303L Bobdg Bomamgdal. 3oob@ob gommgdmmads bogoMmsb@nm mabb(gd)olb goeboobomsb
0535390695000 353m0bo@gds bogsmsb@om msbbal Immbmgbsdn, HmIgma(z Hbws agmb gomsbGoal 3oMHmdgdals
dgbodedaba”.
39-5 3qbmolb 3oMggmo bobomals dabgmgoo: ,bodobim gsfeb@os mogobo dgmbgdom odme3ogdgmons

doGomon 3ommgdnmgdabsgsb o goMebBo oM oMol ©sgegdamgdmmoa o6 Jgdmmoymoa 8 (doMomswn)
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3mMb396(300Ls s Ybogn(306gdnm Bgbgddn goMab@nal dofMomswn gommadymgdal sdm-
130090mmMdds bsdasbdnmoa. 53sbmsb, 5bndbsgzgb, MM goMmab@ b 3obybalbdggdmmds o6 Mbwo
0469L ©33m 30009890 dofMomaea 33mEgdmadolb byydogd@gdolb 36g@&gbbogdlbs s dgboggdgm-
b, Jombgszsm 0dobs, Hm3 gomseb@os dgo3o3L domomgdsl doMoms 3omEgdnmgdadg. goMab@n
o6 560l gomEgdnmo, dmobabmb Bamoagbomo ©m 39896@s300b 658z0mmdals 993mbBAgds. >
030 dg3mogamamgds dbmmme m3ndgb@ e300l d93mbEdgdom, MmIgmas Jobmab 0dbs Bomwag-
Boo. 3 3o 53mgdal 4odm Lodsbzm gomeb@nsbs s M 3M3gbENH 8369008 03L m3ndgbGncn
316980L M3gFs (3000 300hbg396. 350 M 3NTgbGNAMEL g5bs30mmMdgdL ob, MM gomogdmmgdal
omMEgbmds s babgMmdmogzmds, goobrnl 3oMmmdgda s bymdg3mmmgdal dgbyz9@ 0l gomogdy-
mgds 3560boDM3M9ds 303600l 306MBg3001.% Bmmbmzbol BoMaqbol 353mam8 396gx30(30560
obgblL dobmgol dobmegdaymoa dobamgdol dgdmb3gdsol s o6 8gqdL 3obyybl dom s3mgb@MH™-
35bg. 3003680 033m93L Fmabmzgbal gty R3odGgdl, Hmammngses 3Mabzndsmal Bngf gomwg-
d9mgdal oMmgg3s o6 3Mb(303smal dngM 3omEgdnmgdol ommzgz0m dgbgxoznsmabsmgals
d0ygbgdnmo Dosbal m@gGmbb.” 3560568 0bsmzgal yzgmody 360d36gmmzobas, Bomdmoagboemo
©m391396@ 90 36, 30Mmdm badabzm goMsbG ool dgdmbzgzedn, bags@mab@om msbbals s65bmsy-
6930b dgbobgd dmmbmgbs 3g9Leds8qds 0 oMo Ladsbzm aoMsb@nnm gobbodmaMnm 30Mmmdgdl.
3969g0(300600 dbgbl Logsmob@om dgdmbzggzol Mgammomgdsl s 0mgdl gssbyzg@nmgdsl
dmmbmzbol ©s3dsymzamgdol o6 Mamol gdnb dgbabgd dob B0 aso393memo Lodsbgm gaMsb@o-
ol 30mmdgdol dgbodsdabac.

3.1. ©3dm930098mmdab 3Mabz030 LodoMmggmmb Lsdmgsmasdm 3megdLab
dobggnm

Lodsb3M goMdbB Nl edmy 30 dgmo 3mbgds Lodommzgmmb Ladmdomadm 3mogdLob*
881-9 dbmdo 560l a03m339momo aobgfamoa. 39Mdme, ,Lodsbim gsMab@oom gomgamabboby-
dmeo goM36@0b gomEgdnmgds 396553030060l B0bsdy, dsm dmMal HBmogHnmdabab, o6 scab
©53mM 300909 03 dofMoma@ 3omEgdymgdsdg, Mmdmab dgbeymadol dONbggmboymass(s
60l ob ao3999mo, 35dabss 3o, Bm3s goMob@os dga3o3L domnmgdsl 88 3ommgdmmgdsdy.”

03@™MbmM3onMmmdal 3063030 Lodsbgm aoMmeb@nal Ydmsgmglb maMbgdsw Mbws Jogohbomon.
3503680 Lygmmamo gbgmmadobsdgdm sbgbl dgdmbzgzab Maammomgdsl ©s dofamswa go-

mE9dnmgdolb bydogd@os HRmydgdo s dmgamgmdgdo gofMob@olb J3gwmgdady gogmabslb 396
obgbl. 3omMab@ ol gommgdnmads 9MmbsnMae ©8dme300g0gmos Mmam (3 doMomamn 3omEg-

35mEgdMmadol 30Mmdgdom. goMob@osdn sMbgdyma Fomnmgds doMomsm gomEgdamgdadg o6 (330l
30656@ 00l oI 30090mmdals d996gdsl. 406G n0wsb 35dm3nbafyg 0obbab gosboal gommgdamads o6
560l ©s8m3ngdamo sM3gMo bbgs gommgdnmgdadyg, goMms 39bgx30(300Mbs s 3oMob@L dmmal sMbgdamo
MO0 gHnMdabs”.

33 Kelly-Louw M., Limiting Exceptions to the Autonomy Principle of Demand Guarantees and Letters of Credit, 2008, 311.

36 Kelly-Louw M., The Documentary Nature of Demand Guarantees and the Doctrine of Strict Compliance, 2009, 301.
Eitelber E., Autonomy of document Credit Undertakings in South African Law, 2002, 122.

Hsun Ch.H., “The Independence of Demand Guarantees, Performance Bonds and Standby Letters of Credit,” National
Taiwan University Law Review, Vol. 1:2, 2006, 3.

3 bogomaggmmb bsdmgsmadm jmmgdLbo, 26/06/1997.
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d9magdaby, sbg3g, Moz goMbBLY s 3MNb(3035mmb IMMal oadyma bagsmabGom bgmdg G-
mqdabogsb.*

35M56@0b gomEgdnmgds dgbggaznamal ogf doMomdmogHo s badsMomgdMngow
LEmM0 Imbmgbol bomagbol dgdmbgggedo Logomob@om msbbol gosboss, odzs gb o bad-
bogb dob 3oL ALy s 838MbMBnymMSal 3M0b(3030L SALMENEYOHMISL. sG3sMmmE Dm-
803&041 dmmbmzgbs @odme30gdmmdol 3M0b(3030L LagMmedmMobmm smaMgdmma asdmbo-
quolmo.‘u 5333500 dmmbmgbol dgdmbggzeda LobodsMomm gomogdmmos, asdmonjzgmomb ob
35Mgdmgds, M3 960DMaNMgdadg Yofalb mgdob bogmdzgmo aobws. 3Mod@Enzsd0 bsgdomm Moy)-
05 56535 dmMIngMo s, dmg dgdmbzgzada, sMoLBmEa dmmbmgbol 363336600,43 09330 go-
5680 gomEgdymos, dmabmabmb yggms gomgdmgdols doMgymmo godmzgmggs, Moms o6 dmbogl
3M535MonmdmIngHo dmmbmgbols s 3359megomygds.

LodObIM goMsbB 00l sdmu3ngdgmo dbgdol dgbobgd bodasbdom smbadbs LojsGmgg-
mb Dgbs9L3s LobodaMommma sMogMo gosbyzg@omgdsdo. 39@Mdme, ,bLadmdsmadm 3mogdbo
Lodobgm goMmab@nols gobobomagl Hmammg dmmbmgbol bEHNbggmymeyal gMm-gMo Ladysmyg-
3L, Mm3gma(g Lbgs dMYbggmymegals Lodysemgdgdabogsb gobbbgegmgds magabo sdmyy30gd-
mmMb0o — 5M554(39bMBYmmdom, Mo3 amobbdmdl 0dslb, HmT doMomowo gom@gdymgds — bgm-
d93609magds, Mmdmob bEOHNbggmboygmaomsz badabzm gomab@ns gon(ss, 3ogmmgbslb 396 sbogbl
5d ‘SJOBOBJBOQ’%O“M... obg39, Wbodomggmmlb Ladmdsmogm 3megdbol 881-9 dnbemoo Lodsbzm
350368000 30035mabbabgdmmo aofmob@olb gommadamgds d96gx80300M0L Bobsdg doc dmeals
DQOD0gHNMB0LL o6 30l ©sdmgogdnmo 0d dofoms gomEgdymadsdyg, Hmdemal dgbEmmy-
30l mbOYb3gmbagmyzemsg sl 60(338‘3@0.“45 0bg39, WLOdS6 M 3oMEbEG Nl gMm-gfmmo dmsgata
©330bobosmgdgmo 60dobo, Moz ol godmombggl gomogdnmgdol dgbEnmgdal NbGHYb3geym-
g0l Lbgs bLadmomgdgdobogsb, ofal bLadsabzm goMsb@G 00l MY 30 demmds dofMoma©o gomy-
dgdobogeb. Ladobzm goMsbGos gundbgds oMo dbafMgms dgmebbdgdols (bgmdgi@mmgdsl),
065390 8nbo 3583930 3060l (g0M6@)0b) (30mBbEMng 3om@gdmmgdab.

Lodsb3M goMdbENab @edmyy30gdrmdals dbgdol babaslbdno LobsdsMmemmd gMm3sabgmo-
Logob gobs(zomzgzs MYdONbzgmymzamn gomgdnmgds s g3fmeb@nl dogm dgbggoznsmobamgals
LogOMIBG M Msbbals gosbool gomgdymads. goMob@o 3ommgdymos, ndmddgomlb dbmemmeu ao-
6@ 00l 30MHMdgdabs s Bamoagbomn dmmbmgbols dgbedadnbow. 83a30Ma, 3oMab@n dmmgdey-
0d dgbodmagdmmdsly, dogmommlb Go0dg bogndzgmbdyg, Mmdgmog 3Mnbzn3amlb odmggl msbbol
3505bsdy oMb mddab YBmgdslb 1 dHNbzgmymePama gomgdamgdol ggafmamgddo.

Lobgm3dg3EMmgdm s bagsfmabGom 3oMmmdgdals 3mb3nEgb300Lb Gomamgdda LogsMab@om

40 Barru D.J., (2005), “How to Guarantee Contractor Performance on International Construction Projects: Comparing

Surety Bonds with Bank Guarantees and Standby Letters of Credit,” George Washington International Law Review, Vol.
37, Issue 1, 78-80.

41 5333560 Immbmzbs 0bmwgds Hmame(s ,Fraud Demand”.

42" Enonchong N., The Autonomy principle of letter of Credit: an lllegality Exception? Lloyd’s Maritime and Commercial Law

Quarterly, 2006, 404.

Pugh-Thomas A., Letters of Credit —Injunctions-the Purist and the Pragmatist: Can a buyer bypass the guarantor and
stop the seller from demand payment from the guarantor? 1996, 210.

bogdommggmmb 1dgbogbo LobsedsMmmmb Ladmdgomsdm, Ladgbsmdgm o go3mEMgdalb bagddgms 3oems@s, 2009
Bemob 20 mg@mddmal asbhobgds, baddg Ne s1-562-871-09, 10.

bogdommggmmb 1dgbogbo Lobsedsmmmmb Ladmdgomsdm, Ladgbsmdgm s go3mEMgdal baddgms 3aems@s, 2001
Bemob 20 006300l goabygzg@nmgds, bagdg Ne33-62-01 17, 3.

bogdomggmmb 1dgbogbo Lobsedsmmmmb Ladmdgomsdm, Lodgbsmdgm s go3mEMgdalb baddgms 3oems@s, 2009
Bemob 17 3o @b goobygzg@nmgds, bogdg Nesl-781-996-08, 14-15.
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3mobmgbal doMmgobal gomeb@ds mbws abgmddmgabgmmlb 3ol dogfm as393mo m3ndgb@nb
3oMmdom, MM3gmo(g dmdogh dob s vg0m@ademgdl msbbnlb gosbosl dmmbmgbals gsbbmmsa-
990l dgdmbgggedo.

Logo@mggmmb bogfmmm Labadammnmmgdalb bob@gdsdn dMsgmaEss nbgon ©sgs, Lawsy go-
9060 oMb o(3bagdL dob ndsmo bomragbommo Immbmgbol ©s33symzamadady LagaMmsbGom
306mMdgdmdb 3mmbmzbolb dgybadadmdals godm. 530l Logyydggmos gofob@onlb 30Mmdgdmab dg¢-
Lododm dmmbmgbal BaMmagbs, Ma(3 aofMabGnal sbsdrey@gdol gommgdnmadsl godmmasbagl.

396dm, ghom-gMon ©sgolb Lagsbo agm dg9bgxoz0smal dmmbmgbs, Mmdgmoi aomsebd ol
3096 o6 d3d0gmBamEs. bogdg gbgdmes Losgebbm M dMHMbggmymeal bLodsbzm goMab@asl, MHma-
mob dobgogoms(z 3M0b3035mds babgmdBogm dgbynwggdal bymdgz@nmgdom gomgamabbobgdy-
o 33mEgdnmadol dgbAmgdabomgal Babobbsm doomm LobgmdggMmmgdm msobbs. 53 mabbals
D bEOMb39mbagmeem 39695303000 BaMgoanbs bosgzsbbm HBHNbggmymMBal Lodsbim gsMsbE s,
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